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Application Comptroller’s Comptroller’s Within 30 days, Governor
received by office deems office notifies the Governor and and ISD must End of End of End of
Comptroller’s the application the parties ISD must decide if notify all construction incentive MVP.
office for complete and whether they are agreeable parties of their period. period.
review. notifies the or not the to enter into an determination
parties.* After application is agreement with within seven
completeness a recommended. the applicant. days.
recommendation The independent If the applicant,
will be made school district (ISD) Governor and
within 60 days also must hold a ISD enter into
by Comptroller’s public hearing on the agreement, a copy
office. application and post of the executed
notice of the hearing agreement must be
no later than 15th day submitted to CPA
before the hearing. within seven days.
* Application will be deemed complete once 1 Section 403.613 (b)(2) An incentive period may not 2 Section 403.613 An incentive period is 10 consecutive years and 3 Section 403.612 (b)(2)(B) An
the information required under Section begin: later than Jan. 1 of the first tax year following will start no later than Jan. 1 of the 10th anniversary of the date agreement entered into under this
406.607 is submitted for review. the 10th anniversary of the date the agreement is the agreement is entered into. section between the governor, a school

** Reporting begins per Section 403.616 entered info. Section 403.613(c) The incentive period may be deferred district, and an applicant pertaining to

P : Section 403.602(7) “Construction period” means until Jan. 1 of the second tax year following the construction an eligible project shall: end on Dec. 31
Parties = ISD, applicant, and Governor f the third t ar following the end
the period prescribed by an agreement as the completion date. The deferral of an incentive period under oftae b ax year foflowing the e
construction period of the eligible project that is the this subsection does not affect the date on which the incentive of the incentive period.
subject of the agreement. period ends as prescribed by the agreement.
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